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To the Board of C3irectors 
Court Appointed Special Advocates of Banta Barbara County 

125 S. Broadway, Ste. ~ 00 
Santa Maria, California 93~~~ 

vile have audited the accompanying financial statements of Court Appointed Special Advocates of Santa Barbara 
County {a nonprofit corporation}, which comprise the statement of financial position as of June 30, 2021 and the 
related statements of activities, functional expenses, and cash flogs for the fiscal year then ended, and the related 
notes to the financial statements. 

Management's ~tespc~nsi~bilíty far the Financial tatemer~ts 

Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with accounting principles generally accepted in the United States of America. This includes the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

u~ítQrs' Responsibilit~r 

our responsibility is to express an opinion on these financial statements based on our audit. We conducted our 
audit in accordance with auditing standards generally accepted in the United States of America. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements 
are free of material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disc{usurer in the 
fïnancial statements. The procedures selected depend on the auditors' judgment, including the assessment of the 
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal control relevant to the entity's preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of the entity's internal control. According{y, we express nu 
such opinion. An audit also includes evaluating the appropriateness of accounting policies used and the 
reasonableness of significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements. 

e believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion. 

emphasis Qf Matter 

As more fully described in dote 1 ~ to the financial statements, the Court Appointed Special Advocates of 
Santa Barbara County may be materially impacted by the outbreak of the novel coronavirus  {COVI  d-~ 9}, 
which was declared a global pandemic by the vVorld Health organization in March 2020. 

C~pinit~n 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of Court Appointed Special Advocates of Santa Barbara County as of June ~0, 2021, and the changes in 
its net assets and its cash flows for the fiscal year then ended in accordance with accounting principles generally 
accepted in the United States of America. 

Santa Maria, California 
March 4, 2022 

24C~ Pr©cessi©na[ Parkway, Suite 205 Santa Maria, A 93455  Te[  805.925.2579 fax 805.925.2[41 m[hcpas.conl 

BEVERLY H[LLS • CLILVER C[TY • SA~1TA MARiA 



Court Appointed Special Advocates of Santa Barbara County 
Statement of Financial Position 
,June 3fl, 2fl21 

Assets 
Current assets 

Cash $ 728,255 
Acc©ants receivable 112, 849 
grant commitments receivable 234, 734 
Promises to give 11,540 
Prepaid expenses and deposits 9, 958 

Total current assets 1,097,296 

Fixed assets 
Fixed assets, at cast 447, 337 
Less: Accumulated depreciation {279,424) 

I~et fixed assets 127,913 

Other assets 
Investments 387, 739 
Promises to give, long-term portion 4,122 

Total other assets 391, 8fl 1 

Total assets $ 1,617,474 

Liabilities and net assets 
Current liabilities 

Accounts payable 814 
Payroll liabilities 82,049 
grant commitment obligations 234,734 

Total current liabilities 317, 593 

Long-term liabilities 

Payroll Protection Program 32fl,044 

Total liabilities 537, 593 

filet assets 
vvith donor restrictions 19,473 
Without donor restrictions 96fl,Ofl4 

Total net assets 979,477 

Total liabilities and net assets $ 1,617,074 

The accompanying  nues  are an integral part of these financial statements. 
2 



court Appointed Speciat Advocates of Santa Barbara county 
Statement of Activities 
I`iscal Year ended June 34, 2021 

vVithout  Gener  1/vith C~onor 
Restrictions Restrictions Total 

Support: 
Grants 
Government grants 
contributions 
Premises to give 
contributions in-Find 

Revenues: 
Special events net of direct costs} 
Investment income 

Total revenues 

Total support and revenues 

reclassifications: 

~ 32 ~ , 845 $ - ~ 321, 845 
~~ 1, 086 591, 486 
427, 589 8, 202 485, 791 

638 698 
641,417 56, 850 658, 267 

1, 942, 595 65, 452 2, 047, 647 

57,123 57,123 
441 441 

57,564 57,564 

Iet assets released from restrictions 148, 724 { 148, 724) 

Total support, revenues and reclassifications 2,148,888 {43,672) 2,065,211 

expenses: 
Program services: 

Advocate program 1,448,405 1,443,495 
Support sérvices: 

~.~anagement and general 180,718 189,718 
I~ and raising 187, 676 187, 576 

Total expenses 1, 820, 788 1, 824, 788 

Increase {decrease} in net assets 288,495 X43,672) 244,423 
P41et assets at beginning of fiscal year 686,287 63,145 699,432 

Prior period adjustment 35,622 85,622 
I~1et assets at beginning of fiscal year, restated 671,349 63,146 735,054 

I~et assets at end of fiscal year 964,404 19,473 979,477 

The acc©mpanying  nates  are an integral part of these financial statements. 
3 



court Appointed Special Acivacates of  unta  Barbara caunt~ 
Statement of Functional Expenses 
Fiscal Year Ended June 30, 2021 

P rog ra m 
Services Support Services . .~.,., 
Advocate Management Fund Tatal 
Program _.~ ~. and ~eneral l~aising Expenses 

~ ~~{~, ~~~ ~ 45, 824 ~ 96, 755 ~ 583, 265 
~~, 772 64, 772 
37,227 3,871 8,173 49,271 
44, 730 4, 651 9, 821 59, 202 

1, 505 157 330 1, 992 

588, 920 54, 503 115, 079 758, 502 

29,279 29,279 
34,029 9,450 43,479 

773 773 
4,808 5,219 10,027 
1,624 1,624 

12, 899 12, 899 
10, 562 10, 562 

3,648 3,648 
200 200 

8,304 12,270 21,679 42,253 
54, 594 9,493 64, 087 

38, 772 38, 772 
22,459 22,459 

3, 901 3, 901 
41,625 41,625 

24, 352 14,186 38, 538 
5,083 5,083 

26,154 26,154 
27, 857 27, 857 

5fl5 505 

772,691 186,432 223,104 1,182,227 

596, 417 5, 000 601, 417 
56, 860 56, 860 
17, 527 3, 286 1, 096 21, 909 

(41,625) ~41,625) 

$ 1,443,495 ~ 189, 718 $ 187, 575 $ 1, 820, 788 

80°l~ 10°la 10°l© 100°I© 

salaries and wages 
Visitation salaries 
Payroll taxes 
Emplaee benefits 
vVorkers' compensation 

Total personnel casts 

~3ad debt 
contract labor 
Conor cultivation 
~3ues end subscriptions 
Education end conferences 
Insurance 
I~Id's Fund 
Licenses, fees, taxes 
Meetings 
Office expenses 
tccupancy 
Professional services 
Public awareness 
Recognition , board end staff 
special events direct casts 
Telephone 
Travel 
Visitation grant expenditures 
Volunteer outreach , training , end appreciation 
v~ebsite 

subtotal expenses 

contributions in-kind 
services 
foods 

C~epreciation 
less special event direct costs 

Total expenses 

Percent of total expenses 

The acc©mpanying  nates  are an integral part of these financial statements. 
4 



Caurt Appointed Special Advocates Qf Santa Barbara County 
Statement of Cash Flows 
Fiscal Year Ended June 30, 2021 

Cash flows from operating activities 
Increase {decrease) in net assets 
Adjustment to reconcile increase {decreased in net assets 

to net cash provided {used) by operating activities: 
C~eprecietion 
doss on sale of investments 
t~nreali~ed gain on investments 
Investment interest and dividends 
Changes in operating assets and liabilities: 

{Increase} decrease in: 
Accounts receivable 
Promises to give 
Prepaid expenses and deposits 

Increase {decrease} in: 
Accounts payable 
Payroll liabilities 

het cash provided {used) by operating activities 

Cash flows from investing activities 
Purchases of fixed assets 
Purchases of investments 
Sales of investments 

het cash used by investing activities 

Cash flows from financing activities 
Proceeds from PPP loan 

let cash provided by financing activities 

diet increase {decreese~ in cash and equivalents 

Cash and cash equivalents at beginning of fiscal year 

Cash end cash equivalents at end of fiscal year 

~i ►̀ +#i  ii ~ ~ .~ ~ ~ '~ ~ ~ j 

21, 909 21, 909 
1,901 1,901 

{39) {39) 
{2, 303) {2, 303) 

18, 779 18, 779 
41, 302 41, 302 

15,325 15,325 

{27, 866) {27, 866} 
29,461 29,461 

345, 262 {2, 370) 342, 892 

{6, 540} {6, 540) 
{ 114, 581 } 

J 1 !~ 2A h fA 

{ 1 ~! 4, 581) 
i ~ r a~ a .~ 

~~, ~ ~ ~ ; ~~, ~~ ~ ~~ ; 

160, 000 160, 000 
160, 000 160, 000 

499,141 

r..n ~.. ~..,~.,,, 

{2, 370} 4~6, 771 

„ ,,,... ...,.. . . .. . 

$ 724,404 ~ 3,851 ~ 728,255 

The acc©mpanying  nates  are an integral part Qf these financial statements. 
5 



Court Appointed Special Advocates of Santa Barbara County 
Notes to the Financial Statements 
Fiscal Year Ended June 30, 2021 

Note 1 -Significant Accounting Policies 

The following is a summary of significant accounting policies followed in the preparation of these financial 
statements. The policies conform to accounting principles generally accepted in the United States of America 
applicable to voluntary health and welfare organizations and have been consistently applied. 

Nature of operations 
Court Appointed Special Advocates  (CASA)  of Santa Barbara County, is a California nonprofit corporation whose 
mission is to assure a safe, permanent, nurturing home for every abused and/or neglected child by providing a 
highly-trained volunteer to advocate for them in the court system.  CASA  serves children in Santa Barbara County, 
and derives its revenues primarily from grants, contributions, and fund raising. 

Description of programs 
Advocate program -Works to prevent abused, neglected, and abandoned children from becoming lost in the 
Juvenile Dependency syster~n, ar~d finds them safe, permanent homes as quickly as possible, by carefully pairing 
a CASH volunteer advocate with a child to ensure that the child's best interest is served. The advocate spends 
time with the child, gathers relevant information, assesses the child's needs, writes reports for the juvenile court 
judge, and attends all court hearings regarding the child until a suitable, nurturing, permanent home is obtained. 

Management and General -Includes the functions necessary to maintain the Organization's support program; 
ensure an adequate working environment; provide coordination and articulation of the Organization's program 
strategy through the office of the executive director; secure proper administrative functioning of the board of 
directors; maintain competent legal services for the program administration of the Organization; and manage the 
financial and budgetary responsibilities of the Organization. 

Fund Raising -Provides the structure necessary to encourage and secure private financial support from individuals, 
foundations, and businesses. 

Basis of accounting 
The accompanying financial statements have been prepared on the accrual basis of accounting and, accordingly, 
reflect all significant receivables, payabies, and other accruals. 

Basis of presentation 
Net assets, revenues, gains, and losses are classified based on the existence or absence of donor-imposed 
restrictions as follows: 

r~ilet assets without donor restrictions - ïvet assets that are not subject to donor-imposed stipulations. 

ïveí assets with donor restrictions -Net assets with donor restrictions are resources that are restricted by a  donor 
for use for a particular purpose or ín a particular future period. Some donor-imposed restrictions are temporary in 
nature, and the restriction wil{ expire when the resources are used in accordance with the donor's instructions or 
when the stipulated time has passed. Other donor-imposed restrictions are perpetual in nature; the Organization 
must continue to use the resources in accordance with donor's instructions. 

When a donor's restriction is satisfied, either by using the resources in the manner specified by the donor or by 
the passage of time, the expiration of the restriction is reported in the financial statements by reclassifying the 
net assets from net assets with donor restrictions to net assets without donor restrictions. 

Use of estimates 
The preparation of financial statements in conformity with accounting principles generally accepted in the United 
States of America includes the use of estimates that affect the financial statements. Accordingly, actual results 
could differ from those estimates. 

Functional allocation of expenses 
The costs of providing the various programs have been summarized on a functional basis in the statement of 
activities and the statement of functional expenses. Accordingly, certain management and general expenses 
have been allocated among the program and supporting services benefited. 

Subsequent events 
Management has evaluated subsequent events through December XX, 2021, which was the date the financial 
statements were available to be issued. 

Advertising costs 
Advertising costs intended to solicit revenue in an exchange transaction are recorded as management and 
general expenses in the period incurred. 



Court Appointed Special Advocates of Santa Barbara County 
Notes to the Financial Statements 
Fiscal Year Ended June 30, 2021 

dote ~ - Significant Accounting Policies {continued) 

lax status  
CASA  has been determined to be exempt from federal income tax under section 501 ~c}{3} of the Internal Revenue 
Code.  CASA  qualifies for the charitable contribution deduction under Section 17o{b}{~ }{A} and has been classified 
as an organization other than a private foundation under Section 5o9(a}{}. With few exceptions,  CASA  is no longer 
subject to U.S. federal and state income tax examinations by tax authorities for fiscal years before July 1, 2017 
and July 1, 201 ~, respectively. 

Cash 
All short-term investments with original maturities of three months or Tess are considered to be cash equivalents. 

Accounts receivable and allowance far doubtful accounts 
Receivables are accounted for on the accrual basis and become past due after 8o days. No allowance for 
uncollectable accounts has been provided, as  CASA  typically collects all outstanding amounts. Trade receivables 
are written off if all efforts at collection have failed and management determines that collection is unlikely. 

Promises to +dive 
Unconditional promises to give are recognized as revenues or gains in the period received and as assets, 
decreases of liabilities, or expenses depending on the form of the benefits received. Conditional promises to give 
are recognized only when the conditions on which they depend are substantially met and the promises become 
unconditional. 

Fixed assets 
Purchases of fixed assets costing X1,000 or more are capitalized. Donated fixed assets valued at $1,Ogo or more 
are capitalized and recorded at fair value at the time of receipt. Expenditures for major renewals and betterments 
that extend the useful lives of property and equipment are capitalized. Expenditures for maintenance and repairs 
are charged to expense as incurred. The cost and accumulated depreciation of property sold or retired is removed 
from the related asset and accumulated depreciation accounts and any resulting gain or loss is recorded in the 
fiscal year of disposal. Depreciation is calculated utilizing the straight-line method over the estimated useful lives 
of the assets, that range from five to seven years for furniture and equipment, and 20 years for leasehold 
improvements. 

ll~onatí©ns of fixed assets 
Donations of property and equipment {long-lived assets) that do not have donor imposed stipulations about how 
long the property must be used are recorded as unrestricted contributions in the fiscal year received. 

Investments 
Investments consist of bank certificates of deposit and U.S. Treasury securities with readily determinable fair values, 
presented at fair value in the statement of financial position. Realized and unrealized gains and fosses are included 
in the change in net assets in the accompanying statement of activities. 

14evenue rec©gnition 
grants and contributions are recognized as revenue when received, or receivables if the amount to be received can 
be reasonably estimated and collection is reasonably assured, under the accrual method of accounting. All other 
revenues and expenditures are recorded when earned. 

unearned revenue 
Special events receipts are recognized as revenue in the fiscal year they are earned. Amounts collected or billed 
for future fiscal years are recorded as unearned revenue. 

Contributed services  
CASA  records the fair value of contributed services in the financial statements if the services either {a} create or 
enhance a nonfinancial asset or fib} require specialized skills; are provided by persons possessing those skills; 
and would need to be purchased if they were not donated as required by ASC 958. CASA's volunteer advocates' 
contributed services meet these recognition requirements and are included in in-kind contributions. See Note 14 
for details. 

Restricted and unrestricted revenue 
Contributions that are restricted by the donor are reported as increases in net assets without donor restrictions if 
the restrictions expire {that is, when a stipulated time restriction ends or purpose restriction is accomplished) in 
the reporting period in which the revenue is recognized. AlI other donor-restricted contributions are reported as 
increases in net assets with donor restrictions. When a restriction expires, net assets with donor restrictions are 
reclassified to net assets without donor restrictions and reported in the statement of activities as net assets 
released from restrictions. 



Court Appointed Special Advocates of Santa Barbara County 
Notes to the Financial Statements 
Fiscal Year Ended June 30, 2021 

Fair value measurements 

FASB ASC 820, Fair Value Measurements and Disclosures, establishes a framework for measuring fair value. 
That framework provides a fair value hierarchy that prioritizes the inputs to valuation techniques used to measure 
value. The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets 
or liabilities (Level 1 measurements) and the lowest priority to unobservable inputs (Level 3 measurements). The 
three levels of the fair value hierarchy under FASB ASC 820 are described as follows: 

Level 1. Inputs to the valuation methodology are unadjusted quoted prices for identical assets or liabilities in 
active markets that  CASA  has the ability to access. 

Level 2. inputs to the valuation methodology include: 

Quoted prices for similar assets or liabilitíes in active markets. 

Quoted prices for identical or similar assets or liabilities in inactive i~narkets. 

Inputs other than quoted prices that are observable for the asset or liability. 

Inputs that are derived principally from or' corroborated by observable market data by correlation or other 
means. If the asset or liability has a specified (contractual) term, the Level 2 input must be observable for 
substantially the full term of the asset or liability. 

Level 3. Inputs to valuation methodology are unobservable and significant to the fair value measurement. 

The fair value measurement level within the fair value hierarchy is based on the lowest level of any input that is 
significant to the fair value measurement. Valuation techniques used need to maximize the use of observable 
inputs and minimize the use of unobservable inputs. However, level 1 inputs are not available for some of the 
assets that the organization is required to measure at fair value (for example, in-kind contributions). 

The primary uses of fair value measures in CASA's financial statements are as follows: 

Initial measurement of in-kind contributions. 

Recurring measurement of investments in U.S. Treasury securities, and certificates of deposit. 

Note 2 -Cash 

Cash and money market funds are held in separate bank and investment accounts. Cash deposits insured 
by the  federa{  government totaled $250,000 at June 30, 2021. 
Cash consisted of the following at June 30, 2021: 

"vivntet:,ity ~caiik ~c T i'újt $ 118,Ú1(J 

Petty cash 245 
Subtotal cash in banks and on hand 728,255 
Less donor restricted cash (3,851) 
Total operating cash $ 724,404 

Note 3 -Concentrations 

Concentrations of accounts receivable are as follows: Amount % of Total 
VOCA XY Contract $ 49,191 43.6% 
Judicial Council of California 16,218 14.4% 
Family First 15,000 13.3% 
VOCA KS Contract 14,140 12.5% 
All other 18,300 16.2% 

Total accounts receivable $ 112,849 100.0% 

Concentrations of support and revenues are as follows: 
Foundation grants $ 321,805 15.6% 
Government grants 591,086 28.6% 
Individuals 435,791 21.1 
Promises to give 698 0.0% 

Special events 57,123 2.8% 
In-kind contributions 658,267 31.9% 
Investment income 441 0.0% 

Total support and revenues $ 2,065,211 100.0% 



Court Appointed Special Adv©cater of Santa E~arbara County 
Notes to the Financia# Statements 
Fisca# Year Ended June 30, 2021 

Nate 4 - Promises to +Give 

lJnconditions# promises to give consists of mu#tip#e year contributions from individus#s at June 30, 2021. 
Unconditiona# promises to give are discounted at 3°!9 and are due by 2024, as described below: 
be#ow: 

C~iscount Net 
Short-term Long-term Lang-term Lona-term Total 

Contributions 11,500 5,000 (878} $ 4,122 ~ 15,622 

Nate 5 - Grant C©mmitments Receivable 

Grant commitments not yet bi#fed ss of June 30, 2021 as are fo##ows: 

VC~CA Y Contract $ 135,428 
CACC ~Ca#ico} 38,700 
VC~CA S Contract 32,188  
Judicis#  Counci# of Ca#ifornia Grant 16,218 
Nations#  CASA  Grant 12,200 

Tots# grant commitments receivab#e 234,734 

Nate ~ -1=fixed Assets 

Fred assets activity for the fisca# year ended June 30, 2021, is detsi#ed in the fo##owing schedu#e. 

Beginning Ending 
Ba#once Additions ~isposa#s Ba#once 

Leaseho#d improvements 214,574 - $ - $ 214,574 
Furniture and fixtures 92,491 1,963 94,454 
C©mputer equipment 24,102 2,777 26,579 
Vebsite and software 17,101 17,1(}1 
Vehicle 52,529 1,800 14,329 

Fixed assets at cast 440, 797 6, 540 407, 337 
Less: Accumu#aced depreciation 257,515 21,909 279,424 

Net fined assets 143,282 {15,369 ~ - $ 127,913 

No►te ?" - Inver e~~ts 

The cost basis of investments, and coma#ative gains and #oases at June 30, 2021, is as fo##ows: 

Cost Fair Value 

$ 337, 369 $ 337, 369 
50, 000 50, 039 

331 331 
387,700 $ 387,739 

39 
~ 387,79 

$ 2,303 
(1,901) 

39 
$ 441 

#nvestments in marketab#e securities: 
#nvestment cash and money market funds 
Certificates of deposit 
Accrued interest 

Tots# investments 

Cumu#ative unrea#ized gains 
#nvestments at fair va#ue 

#nvestment income for the fists# year ended June 30, 2021, consisted of the fo##owing: 

#nterest and dividends 
Net realized #ors 
Unrea#ized gains 

Net investment income 

0 



court App©inted special Adv©caces of  unta  Barbara County 
dotes  te  the Financial Statements 
f=iscal dear Ended June 39, 2021 

tote 8 - Fair Value lUleasurements 

Following is a description of the valuation methedologies used for assets measured at fair value. There have 
been  ne  changes in the methedologies used at June 3~, 9~ ~ . 

Exchange-traded certificates o~ de~►esit: Determined by the closing bid price on the last business day of the 
fiscal year if actively traded, and include accrued interest. 

The following table sets forth, by level within the fair value hierarchy, CASA's assets at fair value at June 39, 2U21. 

Investments in marketable securities: 
Investment cash and money market funds 
Certificates of deposit 
Accrued interest 

Total assets stated at fair value 387, 739 387, 739 ~ - - 

There were no significant transfers between the levels during the year. 

l~lote 9 -Liquidity and Availability 

Financial assets available for general expenditure, that is, without doner er other restrictions limiting 
their use, within one year of June 8~, Q1 are: 

Financial Assets: 
Cash en hand and in banks ~ 7~8,~55 
Accounts receivable 11,849 
grant commitments receivable 234,784 
Promises to give 1 ,~ 

Tetal financial assets 1, Q91,49 
Less. restrscted leng-term premdses to give and mds Fund ~19,473j 
Less: unavailable grant commitments receivable X234,734} 

Amounts available for expenditure within one year 7,,~~3 

As part of the C)rganization's liquidity management, it has a policy to structure its financial assets to be available 
as its general expenditures, liabilities, and ether obligations come due. 

Quoted Prices in Significant other Significant 
Active markets for observable Unobservable 
Identical Assets Inputs f nputs 

Total Level 1 Level 2 Level 3 

~o, 089 0, 089 
331 831 



C©urt App©inted Special Advocates v►f Santa Barbara c©unty 
Dotes to the Financial Statements 
Fiscal Year Ended June 30, 2021 

Dote 11 - Donor restricted l~let Assets 

i~onor restricted net assets consists of monies received during the fiscal year, and restricted for a specific 
purpose or period of time. Activity for donor restricted net assets for the fiscal year ended June 3a, 2021, 
is detailed in the following schedule. 

Beginning Funds Funds Ending 
Donor restricted net assets: Balance Received Released Balance 

bid's Fund +6,221 55,052 ~ {87,422 ~ 3,851 
Promises to give 58, 924 {4 ~ , 302 } 15, 822 

$ x,145 65, 052 $ ~ 108, 724 $~ ~ 9,473 

l~lote ~ 2- Paychec~ Protection Proc~ram L.oan Pa~able 

The X150,000 loan proceeds were received on April ~ , 202o under the Paycheck Protection Program ~PPP~. 
The PPP was established by Section 1 ~ 02 of the Coronavirus Aid, Relief and Economic Security Act {CARES Act} 
which provided for loans to qualifying businesses for up to 2.5 times the average monthly payroll expenses of 
the organization. The loan and accrued interest are forgivable in the amount used for eligible expenses during 
an eight week period. Eligible expenses include payroll, benefits, rent, and utilities. The amount of loan 
forgiveness will be reduced if the organization terminates employees or reduces salaries during that period.  
CASA  intends to only use loan proceeds for eligible purposes and then apply for forgiveness as soon as the 
application is available and if necessary pay back any potentially unforgiven amount in full. Any unforgiven portion 
of the PPP loan not paid back by ~lovember ~ 5, 2920 would be payable over 18 months at an interest rate of 1 °I°. 
Forgiveness was submitted and approved after year-end on July 0, 2021 in full plus accrued unpaid interest. 
A second PPP loan for an additional 1io,009 was applied for and obtained from IViontecito Bank & Trust on 
Ivlarch 17, 2}21. The loan terms are similar to the original PPP loan and since  CASA  has used the proceeds on 
eligible salaries and benefits and the loan was received due to a decline in donations, full forgiveness has been 
applied for and is expected. 

CASA  conducted several special events during the fiscal year as part of its fund raising efforts. Activity for the 
specie! events excluding contributions is detailed below. 

direct Piet 
Receipts Costs Proceeds 

Special events 98, 748 ~ 41,525 $ 57,123 

Special event proceeds plus in-kind contributions attributed to the events totaled ~ 03, 748, for the fiscal year 
ended June 39, 2021. These amounts are recorded as contributions in the accompanying statement of activities 
See l~lote ~ 4 for in-kind contributions for the special events. 

l~lote ~~ - ~ontributions In-l~ind 

Curing the fiscal year ended June 30, 2021, volunteer court appointed special advocates provided 18,324.87 hours 
of professional services valued at $29.95 per hour for the first six months, and X31.15 for the last six months of 
the fiscal year, according to California Judicial council's annual valuation.  CASA  also received office space, 
advertising, and items for special events as in-kind contributions. contributions in-kind for the fiscal year 
ended June 30, 2021, are as follows: 

court appointed special advocates services 559,877 
office and storage space 38,540 
bid's Fund toys, clothing, quilts, tickets, books 58,350 
Special events advertising 5,000 

Total contributions in-kind ~ 558,257 

~1 



Court Appointed Special Advocates of Santa Barbara County 
Notes to the Financial Statements 
Fiscal Year Ended June 30, 2021 

Note 15 -Concentrations of Risk 

The majority of CASA's contributions and grants are received from individuals, foundations, and businesses located 
in the greater Santa Barbara metropolitan area and from an agency of the State of California. As such, CASA's 
ability to generate resources via contributions and grants is dependent upon the economic health of that area and 
of the County of Santa Barbara. An economic downturn could cause a decrease in contributions and grants that 
coincides with an increase in demand for CASA's services. 

CASA's investments are subject to various risks, such as interest rate, credit, and overall market volatility risks. 
Further, because of the significance of the investments to CASA's financial position and the level of risk inherent 
in most investments, it is reasonably possible that changes in the values of these investments could occur in the 
near term and such changes could materially affect the amounts reported in the financial statements. Management 
is of the opinion that the diversification of its invested assets among the various asset classes (see Notes 7 and 
8) should mitigate the impact of changes in any one class. 

Note 16 -Subsequent Events 

On January 30, 2020, the World Health Organization ("WHO") announced a global health emergency because 
of a new strain of coronavirus originating in Wuhan, China (the "COVID-19 outbreak") and the risks to the 
international community as the virus spreads globally beyond its point of origin. In March 2020, the WHO 
classified the COVID-19 outbreak as a pandemic, based on the rapid increase in exposure globally. 

The full impact of the COVID-19 outbreak continues to evolve as of the date of this report. As such, it is 
uncertain as to the full magnitude that the pandemic will have on the CASA's financial condition, liquidity, 
and future results of operations. Management is actively monitoring the global situation on its financial 
condition, liquidity, operations, suppliers, and workforce. Given the daily evolution of the  COVI  D-19 
outbreak and the global responses to curb its spread,  CASA  is not able to estimate the effects of the 
COVID-19 outbreak on its results of operations, financial condition, or liquidity as of the date of issuance 
of these financial statements. 

Note 1 ~ - prior-Period Adjustment 

An adjustment of ~35,~22 was made to the Statement of AGtivitieç to correct fnr enrl of the year payro!! that Yeas 
accrued as a liability and at the same time also as uncleared checks in the bank reconciliation which doubled the 
expense reported in the prior fiscal year. 
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